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Forward Locking Statements
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Disclaimer (continued)

Trademarks
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Use of Hon-IFRS Financial Measyes

This presesistion ncledes non.FAS fnancial measures. The Company and Blue Safari babeve faf teas nonF RS provide an ool for ¥ o use in ongoing ing results and trends. Theas
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Transaction overview

Transaction Structure

*

Bitdeer Technologies Holding Company to merge with Elue Safari Group Acquisition Corp. (Nasdag: BSGA),
a public traded special acquisition company

Transaction expectedto be completedin @1 2022

The combined company expectedto be listed on Nasdag

Existing Bitdeer shareholders rolling 1007 of their equity

Implied enterprise value of Bitdeer ~54.0 bn

EVI Proprietary hashrate (2022E)= .0 5x (1117

[Hnta: (1) 202IE peoprhatinry Baclh Filh o Raded o ha MEARIRRSSE iilraaten () Ust $100ms/ERA

Strctly Confidential

BITDEER

4




The Bitdeer Group is a leader in the crypto-mining space

1
Q Largest Q Largest Innovative 521 5m

proprietary hash supplier of hosting service 1H2021 Revenus

rate holderma hash ratem= provider 51 83m
1H2021 adjusted EBITDAI

Business
Overview

I4.4EI—I.|'5
Proprietary hash rateff] 3 6 . 5% 5 974MW

3.1« il Dstacontrsgovaty Powersply by 202

Share of network hash ratel*

Growth Scale up Alternative Diversify Hash rate

Strategy
hash rate protocols product lines marketplace

Sourck. Frod1d Sull 3 et
st (1) Ad o Saa 30, 2001, (Z) Dafres 58 Rash fatw gaskcated fraen Salf-Swaed rising rachised (1) Mesiored by REsh it foe 0 n S Stud haik rite Shafng Saccel, wheh i Sefeed ki 5 mirkort whate Sliets Sl ared e hadk rate 1 Scatsmens (4 Adedtes
EBITDA groduiass) fof th phrods » and » B0 st L N PyTIAL EXpERSES Under IFRST (5] A5 % 0f 196 MTe0nc Rash rate used 104 Dioed RISA M0 MTViORS
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Bitdeer's operations is at the core of the crypto-currency industry

Hash Rate Supply

200 ©@@® 989

Manufacturing Mining Site Hash Rate ' MiningPool sarvices sarvices
| Constructionand Sharing Operations
| Mining O&M
lcice i MTIDEER anns all

Bitdeer's operations facilitate hash rate supply, which is essential to continuous development of the crypto-currency industry

Berts: Froan & ol it rickaanss
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Blue Safari’s management team

Blue Safariis led by industry veterans with ample experience in the cryptocurrency industry and capital markets

Joseph Chow

Dirsctor

+  Owar twanty years of
ExpEiEnce in inestment
and legal practice

» Founder and padnor at
Wellington Legal, a full-

senice law firm

A

-

Alex Yamashita Mark Streeter Rolf Hoefer
3 ” CEO & CiO Director Director
<
. Owr adecade of experience « Ower adecade of experience + Expert in blockchain and
ﬂ' inirvestment, fintech, and in institutional capital markets fintech sector
entrepreneurship and technalogy consulting, . Codounder of an NET
\ : + Coounder of a leading it & focua on roch ad s
global blockchain and fintech . -
f investment and advisory firm + Former Director of Japan and T

Asia Equity Sales of CLSA

AN\
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Bitdeer’s visionary and experienced management team

Matt Linghui Kong
CEO

Jihan Wu
Founder/Chairman

+ An early advocate of crypto-currency

+ Leader in crypto-currency industry

who intraduced the Bitcoin Whitepaper with deep industry knowledge and
into the Sinophone workd technology expertise

« A pieneerand a serial entrepreneur in + Previously worked at Baidu, Yahoo
cryplo-currency and Tencent

+ Cofounded multiple leading companies + Ower 16 years of R&D and project
senang the crypto economy management experience

Datacentar Team: sirong expartise in mining data centar construction, operation and maintenance; head of Data Center Team prendously invobed in 3« mini
lecations across the wodd

Sales & M ing Team: extensi i crypto-mining supply chain; accessible to available mining machane imentory

Experienced Financing Team: consists of members experlenced in ASIC miner manufacturing side. and over 20 years of experience in capital markets, audit and
financial management, previcushy responsible for aversight of the accounting and fmancial affairs of a Nasdaq listed company
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Financial results outpacing other market players

Revenue
2021 H1 (Sm)

215
I uu

™
58 53 a =
B O S ss i
T DEER Core Scientific Hive Riot Hut & Amge Marathon Greenidge
xE 183
(=353
A4 41
_ui; === 2y - - 21 14
ZR
EITDEER Hive Riot Marathen  Core Scientific Argo Hut® Greenidge
o g 114
gl
3 —_
b i ki
g ; . - . s 3 s 3
Z3 (m
BITDEER Hive Riot Hut 8 Argo Greenidge  Core Scientific Cipher
Beeras: Compay sk Eeshisgg futi i &1
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Largest hash rate owner with low power costs

A% of folal ngaork hash ral (2021 M)

= 1% 9% 15% 15% 1% a9 asn 0.8% [ M
EaT 44
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Sevrces: Compamy dacicaver, Eront £ Sulian repasrch
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Diversified business model to manage Bitcoin volatility and
accelerate growth

& Proprietary mining E%@ Hash rate sharing D%I: Other businesses
1.3 83
3.5 62.0
7.5 Sales
24 21 .
20194 20204 2021H1 20194 20204 2021H1 20194, 20204 20211
+ Mining Biteoin for our own « Providing cloud hash rate fo + Hosting 3™ pary miners
account customers - Mew Hash Rate Marketplace rolled
+ Proceeds are converted to fiat + Upfront proceeds accelerated out in 2021H1
currencies at regular intervals orgamc nﬁ instant expansion in - Minerplus: se¥-developed integrated
mining intefligent Software platform (currently
free of charge)
+ Equipment sales
EITDEER "
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Strong technological strength enhances our leading position

Hash Rate Reliability Advantage & Mining Efficiency Advantage
Hash rate slicing algorithms allows supply of hash WMinerplus software platferm provides real-time
rate in accurate quantum and hash rate monitoring for operational excellence.

scheduling enables cross-mining machines
redeployment of hash rate for high reliability.

1 TH/S mini P Significantly reduces time needed for daily

As low as minimum hash rate unit X el el e

|§% Heshirata e A ictualion fediced to 5% Saves operation and maintenance headcount
=] ontra substantially

hsta: (1) Tha fiostuates of Sd%, of Bads rate somiiacti o smaler thas 4%
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Bitdeer platform supports both the supply and demand side of the

equation

Hash rate suppliers

High-quality and reliable hash rate drives confidence in
mining community and stimulates dermand

BITDEER

Hash rate buyers

— . - Individual hash
BEITDEER £ B Mining Site Construction
and Mining O&M Ll el
Hash rate Hash rate
Hosting
Othsr Supplisrs sharing marketplace Insﬂr:a;oml I::ah
Support for alternative crypto protocols
Aggregation of hash rate demand drives
further deployment of infrastructure
Bitdeer platform uniquely positionedto serve hash rate buyers and
suppliers to
Strictly Confidential BITDEER




Ability to scale hash rate supply rapidly

Managinghash rate" (in EH/s)

8.6
1.0
43
26
2021 M HME
= Proprietary hash rate Hosting hash rate

[Hata: (1) Thsmteal haah rnte. MSsageg kol fite & projaatiny ik Fine + hostng kel site
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Power supply secured by globally distributed mining datacenters

MW SOMW
45N ADANW
5T2MW Norway
M
o W
Washington e
1y Texas
10w Tennessee
EaMW
¢ 2 80mw currantly in use 0
4 * Singapore HO
9 694|H|W undar construction (1) Expected capacity by end of 2022

+ 974mw
9 762MW inme pipeling 103

= 1,736MW i

Hgte: (1] A o Saw 30, 2921, [T A of Desember 3001, [3) In the ppeine nclodes 430U powsr sepply contacied but mof et wnder acting consingcton 303 T resl wnder acive egetaton
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Substantial projected financial performance

Revenue M ($m)

586
380
215
'H .
2020A 2ME 2022E 21H1 A

[Hinta: (1) Fomeaitd faftbati ird Biled o6 Soapary Skt (7] Afpated EBITDAS profisfiodd) &

Adjusted EBITDAM 2 ($m)

0NE

37 |
| 183
2022E 21H1 A

B & BESHE
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Our ESG ambitions

Constantly increase the portion of carbon-free
power supply

Carbon-free
power supply
as of Sep 30, 2021

94,

existing pipeline

99..

Portion of carbon-free power supply by mining
data center (" (%)

Pangborn

Knoxville Rockdale

X

™

Molde

il
ur

[Hanta: (1) Aotanding 15 thi Litase 5w alakis FRARAAY
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Shareholding structure

"'"’74%

Founding team

Hasta: (1] Expacted waitid ESOF by sloding
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De-SPAC transaction summary

Implied Market Cap of combined entity

$4.1B

Current Bitdeer holders rolling

100% of their equity

Expected Total Cashi?l

~$230M

{including $50M on trust account and $180M from Bitdear)

Pro Forma Ownership Sources & Uses of Consideration

Value () Shares(mm) % of Total (%)
SPAC Sponsar 176 18 0.4% Bitdeer rollover equity 54,000
SPAC Public Shareholders 633 63 1.5% Cashon trust account 558
Total Sources of Consideration 54,058
Target Shareholder Rollover 4,000.0 400.0 93.0%
Founding Members 29425 284.2 72.1% Uses of Consideration mm}
Financial Investors™ 9682 96.8 237% Bitdeer rollover equity §4,000
Others 89.3 a9 200 Cash to combined company balance shast 550
Other Shareholders 06 01 0.0% RO e sa
i Total Uses of Consideration $4,058
ProForma Equity Value 4,081.4 408.1 100.0%
Bioaa: (1) Addierrng 55 ridassten. () A of 33 Jose 2021 {1} Inckleng sbarel hyitgy &4 Badear C b i
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Risk Factors (1/9)

The below list of key risks has been prepared solely for the purposes of polential investors evaluating the proposed transaction, and not for any ofther purpose. Uniess the confext
olherwise requires, all reference in this subsection 1o the “Company,” "Bildeer,” "we.” “us™ or “our” refer 1o the business of Bitdeer prior 10 the consurmmation of the transaction. The
rnisks presented below are some of the general risks 1o the business and operations of Bideer, the cryplocumency industry and other transaction related risks. You should caredully
consider these risks and uncertainties and should camy out your own diligence and consult with your own financial and legal advisors conceming the risks and suitability of an
investment in this Company o Blue Safari before making an investment decision. Risks relating to he business of Bideer will be disclosed in future documents filed or fumished with
the SEC. intuding documents filed or furnished in connection with the proposed Transaction. The risks presented in swch filings will be consistent with those that would be required
for a public company in SEC filings and may differ significantly from and be more extensive than those presented below. These risk factors are nol exhaustive, and invesiors are
encouraged 1o pedonm their own investigation with respect to he business, financial condition and prospects of Bitdeer following the completion of the ransaction. Investors should
carefully consider the following risk factors in asdition to the inlormation included in the investor presentation. Bitdeer may face additional risks and uncertainties that are not presently
krown 1o t, or that it currently deems immaterial, which may alse Impair Bitdeer's business or finandial condition

Risks Related to Bitdeer

The cryplocumency industry in which Bitdeer operates is charactenzed by constant changes. If Bitdeer tas fo continuously innovate and to provide solutions or services that
meet the expectations of its customers, Bitdeer may not be abie to attract new customers or retain existing customers, and hence its business and resulls of operations may be
adversely affected.

Bitdeer's resulls of operations have been and are expectad W continue to be significantly impacted by Bitcoin price Muctuation.

The supply of Bitcoins avallable for mining s limited and Bitdeer may not be able 1o Quickly adapt to new businesses when all the Bitcoins have been mined,

Although Bitdeer has an organic way of growing fs mining fleets, its b Is capital It may nesed additional capital bul may not be able tooblain it in a
timety manner and on favorable terms or af all

Bitdeer may mot be abhe 1o MANLAIN s compelitive Position s cryploCurmenty NEWorks Bxpenente iNcreases in the 1ial network hash rate.

Bitdeer has experienced negative cash flows from operating activities and Incurred net losses In the past and can provide no assurance of iis fulure operating resulls.

Bitdesr's limited operating history and rapid revenue growth may make it difficult for Bitdeer to forecast its business and assess the seasonalify and volatility in it business.
Bitdeer has experienced and may experience in the future hash rate loss during its operations due to factors beyond ifs control.

Bitdeer is subject to risks associated with its need for significant electric power and the limited availabiity of power rescurces, which could have a material adverse effect on
Bitdeer's business, finandial condition and resulls of operations.

It Bitdeer fails to accurately estimate the factors upon which Bitdeer bases its contract pricing, Bitdeer may generale less profit than expected or incur Izsses on hose contracts,
which could have amaterial adverse effect on Bitdeer's business, financial condition and results of operations.

Bitdeer has broad discrefion regarding pricing strategy and resource allocation and may exercise related business judgments in a way that you may nof agree with. Such
Judgments may not achieve the best possitle outcome Tor s busingss operations.

Strctly Confidential EITDEER
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Risk Factors (2/9)

Bitdeer faces intense competition and its competitors may employ aggressive pricing strategies, which can lead 1o a price reduction of Bitdeer's solutions and services and
material adverse effect on Bideer's resuits of operations

The average seling prices of Bides's solubions and services may Tuctuate from time 1o time due to technological adwancement and Bitdeer may nol be able to pass onto its
mathing supplers such decreases, which may in lurm adversely aflect its profitability.

There are uncertainties over the oulcome of Bildeer's mining operations.

The development of biockehain fechnology and cryplocurmency is in s early stage and any adverse development in the cryptocurrency or blockchain market could adversely
affect Bitdeer's business and results of operations,

Bitdeer is subject 1o risks associated with legal, political or other condilions or develspments regarding holding, using or mining of ¢ryplocurrencies, in panicular Bileoins, which
could negatively affect its business, results of operations and financial position.

Substantial Increases in the supply of mining machines connected to the Bitcoin network would lead o an Increase in network hash rate capacity, which in tum would increase
mining difficulty. This development would negatively affect the economic retums of Biicoin mining activities, which would decrease the demand for andfor pricing of Bitdeer's
products and services,

Bitdeer's business is highly dependent on acquiring a sufficient number of cryplocumency mining eguipment from its supplers. Bitdeer may not be able to cbtain new mining
hardware or purchase suth hardware at competitve prices during times of high demand, which could have a material adverse effect on Bitdeer's business, financial condition
and results of operations

Bitdeer relies on supplies from a single or a group of third-party electricity, mining pool services and mining machines providers, and any negdnre incidents caused by actions
taken by them that are oulside of Bitdeer's control may adversely impact Bitdeer's busingss and resulls of operations.

Failure to keep Bitdesr's solubions and services up-lo-dale in line with the approdimate kevel of markel demand could cause Bitdeer 10 lose sakes, which could have a material
adverse effect on Bitdeer's business, financial conddtion and resuits of operations.

Bitdeer may be unable fo execute is growth strategies or effectively maintain its rapid growih trends.

Bitdeer faces risks associated with the expansion of its scale of operations globally, and if Bitdeer is unable to effectively manage these risks, they could impair Bitdeer's ability
1o expand its BUSNess anroad.

Delays in the expansion of existing mining datacenters or the construction of new mining datacenters or significant cost overuns could present significant risks o Bildeer's
business and could have a material adverse effect on Bitdeer's business, financial condition and results of operations.

Any failure of Bitdeer’s solutions or services fo meet the necessary quality standards could adversely affect Bitdeer's reputation, business and results of operation

Power outage or shortages, labor dispuies and other facions may résult in consiraints on Bildeer's busingss activities.

If Bitdesgr i% unabée to maintain or enhance its brand recognition, its business, finantial condition and resulls of operalions may be materally and adversely allected.

Bitdeer may not be able to adequately protect its intellectual property nights and other proprietary rights, which could have a matenial adverse effect on business, financial
condition and resulis of operations.
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Risk Factors (3/9)

Bitdeer may face infelliectual property Infringement claims or oer elated disputes, which could be time- consuming, costly to defend or settie and result in the loss of significant
nights and lower sakes

The Inss of any member of Bitdesr's seniod management team, or Bitdeer's failure to altract, frain and retain qualified personnel, especially its design and technical personne,
could impair Bitdeer's ability o grow its business and effectively execule its business strategy.

Bitdeer may be vulnerable to securily breaches, which could disrupt its opertions and have 3 material adverse effect on its business, financial condition and results of
operations.

Bitdeer may be exposed to cybersecurity threals and hacks, which could have a material adverse effect on Bitdeer's business. financial condition and results of operations.
Bitdeer may engage in acquisitions of strategic alances in the fubure that could disrupt Bitdeer's business, resull in increased expenses, reduce Bitdeer's financial resources
and cause dilution 1o Bitdeer's shareholders. Bitdeer cannot assure you that such acquistions or strategic aliances may be successiully implemented.

Any global systemic economic and financial ¢risis could negatively affect Bitdeer's business, results of operations, and financkal condition.

Changes in intermational irade policies and international barriers to trade may have an adverse effect on Bitdeer's business and expansion plans.

Bitdeer's prepayments o suppliers may subject it to counterparty risk associated with such suppliers and negatively affect Bitdeer's liquidity and cash position.

Concems about greenhouse gas emissions and global climale change may result in environmental laxes, charges, assessments or penaliies and could have a material adverse
effect on Bitdeer's business, inancial condition and resulls of aperations.

If Bitdeer experiences difficulty in collecting its trade receivabiles, its Bquidity, financial condition and results of operations would be negatively impacted

Bitdeer's operations and those of its produdlion pariners and customers are vulnerable to natural disasters and other events beyond Bitdeer's confrol, the ocourrence of which
may have an adverse effect on the supply chain of Bitdeer's suppliers and on Bitdeer’s facilities, personnel and resulls of operatons.

The COVID-19 pandemic has brought a significantly negative impact on the gicbal economy, industry and marke! conditions. The cngoing development and the global control on
the pandemic are unclear, which may increase the instabliity of Bitdeer's development, matenally and adversely affiecting Bitdeer's results of operations

Because there has been limited precedent set for financial accownting for Bitcoin and ofher cryptocurrencies. the determinations that Bitdeer has made for how to account for
cryptocurrencies transactions may be subject to change

Any loss of destruction of a privale key reguired 1o access a cryptocurrency of Bitldeer's i irreversible. Bitdeer also may temporarily lose atcess 1o its cryplocurmenties.

Bitcoin exchanges and wallets, and 1o a lesser extent. the Bilcoin network itself, may suffer from hacking and Traud risks, which may adversely erode user confidence in Bitcoin
which would decrease the demand for Bitdeer's products and services

Bitdeer may not have adequate sources of recovery if the cryplocumencies held by it are lost, siolen or destroyed due o thid-party cryplocumencies custodial sevices, which
could have a material adverse effec on Bildeer's business, financial condilion and results of operations.

The “halving™ of rewards avadlable on the Bittoin network, of the reduction of réewards on other networks, has had and in the fiureé could have a negative impact on Bitdeer's
ability to generate revenue as iis customers may not have an adequate Incentive to continue transaction processing and cusiomers may cease transaclion processing
operations attogether, which could have a material adverse effect on Bidldeer's business, financial condition and results of operations
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Risk Factors (4/9)

Malicipus actors or botnet may obtain control of mare than S0% of the processing power on the Bitcodn or other cryptocurrency network

If there are significant changes to the method of vakdating blockehain transactions, such changes could harm Bitdeer's proprietary mining business and reduce demand for
Bitdeer's products and services.

Growth in the pogulanty and use of ather blockehain netwarks other than PaW crypleturmency networks. may adversely affect Bideer's busingss.

The acceptance of Bitcoin network software patches or upgrades by a significant, but not overwhelming, percentage of the users and miners in the Bitcoin nefwork could result in
a “lork” In the beockechain, resulting in the operation of two separate networks that cannot be merged. The exstence of forked blockchains could erode user confidence in Bitcoln
and could adversely impatt Bitdeer's business, results of operations and financial condition.

Cryptocumency transactions are irrevocable and, if stien or intorreclly transferred, cryplocurmencies may be irmetrievable. As a result, any incormectly exetuled cryplocurnency
transactions could have a material adverse effect on Bitdeer's business, inancial condition and resuits of operations.

The cryplocurencies held by Bitdeer may be subject ko loss, damage, theft or restricion on access, which could have a material adverse effect on Bitdesr's business, financial
condition or résults of operations.

The impact of geopelitical, economic or other events on the supply of and demand for cryptocumencies is uncerain, buf could motivate large-scale sales of cryplocurrencies,
which could result in a reduction in the price of such cryptocurrencies and could have a material adverse eflect on Bitdeer's business, financial condition and resulls of operations.
Cryptocumencies, including Bitcoin, face significant scaling obstackes that can lead to high fees or slow transaction setilement imes and any mechanisms of increasing the scale
of cryptocurrency settiement may significantty alter the competitive dynamics in the market

To the extent that any miners cease to record transactions in solved blocks, transactions that do not include T payment of a fransaction fee will not be recorded on the
mockehain untl a ek is sobved by a miner who does nol reguire Ihe payment of transaction kes. Any widespread delays in the recording of ransactions could result in a loss of
confidence in that cryplocurrency network, which could adversely impact an investment in Bitdeer.

Network congestion could result in high fees, delayed transactions, and a loss of confidence in at cryptocurency network, which could adversely impact an investment in
Bitdeer

Bitdeer may diversify its business by mining or investing in additional cryplocurrencies which could require significant investment or expose Bitdeer to trading risks.

It the: transaction fees for recording cryplocurmencies in a blockehain increase, demand for cryploturrencies may be reduced and prevent he expansion of the networks 1o retail
merchants and commencial businesses, resulling in a reduction in the acceplance or price of Cryplotumrencies.

If the award of new cryptocurrencies andior transaction fees for solving blocks is ot sufficiently high to incentivize miners, such processors may reduce or cease expending
processing power on 2 particular network, which could negatively impact the utility of the network, reduce the vaiue of its cryptocurrencies and have a material adverse effect on
Bitdeer's business, financial condition and results of operations.

Miners may sell a substantial number of cryplotumencies into the market, which may exert downward pressure on the price of the applicable cryplocusrency and, in turm, could
have a matenal adverse effect on Bitdesr's business, financial condition and results of operations.
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To the extent that the profit margins of cryplocurrency mining operations are not high, mining participants are more likely 1o sell their eamed Bitcoin, which could consirain Bitcoln
prices.

Cryptocurreéncies and lransacions may be subject to further taxation in the fulure.

Concemns aboul gheenhouse gas emissions and global climate change may result in environmental Laxes, charges, assessments or penalties and could have a material adverse
effect on Bitdeer's business, inancial condition and resulls of cperations.

Bitdeer is subject fo tax; risks related o Bitdeer's mulinational operations

Bitdeer's inferactions with a blockehain may expose it to SON or blocked persons o cause Bildeer 1o violate provisions of law that did not contemplate distibute ledger
technalogy.

Bitdeer's mining datacenters may be located on property whose owner has not oblained the approval of relevant authorities, and it may be ordered to relocate from thal property.
Bitdeer may be involved in legal and other disputes from time to time arising out of Bideer's operations, including disputes with Bitdeer's suppliers bUsINESS pariners, customers
of employees,

Bitdder may increasingly become a target for public scrutiny, incieding complaints to regulatory agencies, negative media coverage, and malicious allegations, all of which could
severely damage Bitdeer's reputation and materially and adversely affect Bitdeer's business and prospects.

Bitdeer's inswrance coverage is Bmited and may not be adequale to cover potential losses and liabllites. A significant uninsured loss o a 10ss in excess of Bitdeer's inswance
coverage could have a material adverse effect on Bitdeer's results of operations and financial condition

Bitcoin mlning activities are energy-intensive, which may reslnr_Hhegeographn: Inl:allunsl;l'l'mlnmg machines and have anegahveenmruuﬂerﬂeﬂmpac!.

Bitdeer's busingss operation and infernational expansion ane subject to geopaolitical risks.

Bitdeer's business operation and inlernalional expansion may have an intrinsic need for governmental interactons, and are therefore subject 1o higher cormuplion risks.

Bitdeer requires certain approvals, icenses, permits and certifications to operate. Any failure to obtain or renew any of these approvals, licenses, permits or certifications could
materially and adversely affect Bitdeer's business and results of operations.

Bitdeer may be subject to fines and other administrative penafties resulting from the operation of Bitdeers business, which could materially and adversely aflect Bitdeer's
business, inancial condilion and resulls of operation.

If counteredt products and services are provided under Bitdeer's brand names and rrademarks. Bitdeer's reputation and financial results could be malerially and adversely
affected

Bitdeer's hash rate shaning business may be subject to U3, junsdiction if Bitdeer is not able to avold offering or selling As hash rate products to U.S. customers, Additionally,
Bitdeer's hash rale sharing business may be deemed as securities offerings in other jurisdictions where it is offered.

It Bitdeer were deemed an “invesiment company” under Me nvesiment Company Act of 1940, as amended (the “1940 Act?), applicable restrictions could make it mpractical for
Bitdeer to continue is business as contemplated and could have a material adverse effect on Bitdeer's business
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Risk Factors (6/9)

There Is no one unifying principle governing the reguiatory status of cryplocurmencies nor whether cryplocumencies are securities in any paricular context, Regulatory changes or
actions in one OF more CoUmnes may after ihe nature of an investment in Bitdeer or restrict the use of Cryptocurrencies, such as cryocUmencies, in a8 manner hat adversely
affects Bitdeer's business, prospects of operations.

Regulatory changes o actions may restrict the use of cryplocurrencies o the operation of eryplocurrency networks in a manner thal may require Bitdeer 1o cease certain or all
operations, which coukd have a matenial adverse effect on Bitdeer's business, financial condition and results of operations.

Current and future legislation and rulemaking regarding cryplocumrencies may result in extraordinary, non-recurming expenses and could have a material adverse effect on
Bitdeer's busingss, financial condition and resulls of operations.

Federal or stabe agencies may impose additional regulatory burdens on Bitdeer's business. Changing laws and regulations and changing enforcement policies and priorities hawve
the potential to cause additonal expenditures. restnchons, and delays in connection with Bitdeer's business operations.

Increasing scruliny and changing expectations from investors, lenders, customers, government regulators and other market participants with respect to Bitdeer's Environmental,
Social and Governance ("ESG”) polickes may impose additional costs on Bitdeer or expose Bitdeer to additional risks.

Bitdeer may be subject to risks associated with misleading andior fraudulent disclosure or use by the creators of cryplocurrencies.

Bitdeer's management and compliance personned have imiled experience handiing a ksted cryptocumency mining- related services company. and Bitdeer's compliance program
has a recent history only.

Bitdeer has not yet determined whether its existing internal controts over financial reporting systems are compliant with Section 404 of the Sarbanes-Owey Act, and Bitdeer
cannot provide any assurance that there are no material weaknesses orsignd'k:anl deficiencies in Bildeer's Exjstng internal controls.

It Bitdeer fails 1o maintain an effective system of disclosure controds and internal control over financial reporting, Bitdeer's ability to produce timely and accurate financial
statements or comply with applicabie regulations could be impaired.

Risks Related to BSGA and the Business Combination

BSGA will be forced ho liquidate the Trust Account T it cannol ¢onsummate a business combination by the date that is 12 months from the closing of the IPO. or June 14, 2022
(subject to extensions of up 1o 6 months). In the event of a iquidation, BSGA's public sharenolders will receive $10.00 per share and the BSGA Rights will expire worthless.

If third parties bring claims against BSGA, the proceeds held in trust could be reduced and the per-share liquidalion price received by BSGA Shareholders may be less than
$10.10.

Any distributions received by BSGA Sharenolders Could be viewed as an uniawiul payment it it was proved hat immediately 1iowing the date on wihich the gistribution was
made, BSGA was unable to pay its debis as they Tell due in the ordinary course of DUSINESS.

If BSGA’s due diligence investigation of Bitdeer was inadequate, then shareholders of BSGA following the Business Combination could lose some or all of their imeesiment.

Strctly Confidential EITDEER




Risk Factors (7/9)

Shareholder Iitgation and regulatory inquines and investigations are expensive and could ham BSGA's business. financial condition and operating results and could divert
management attention

The initial shareholders who own ordinary shares and privale placerent units will not participate in liquidation distribubions and, therefore, they may have a confict of inerest in
determining whether the Business Combination is appropriate.

BSGA s requiring shareholders who wish to redeem their public shares in connection with a proposed business combination o comgply with specific requirements for redemption
that may make it more difficult for them to exercise their redemption nights prior fo the deadiine for exencising their rights.

BSGA will require its public shareholders who wish 1o redéeem their public shares in connection with the Business Combination fo comply with specific requirements for
redemption described abowe such redéeming shareholders may be unable 1o sell their securties when they wish 1o in the event that the Business Combination is not
consummated.

It BSGA's security holders exencise their registration nghts with respect to their securites, it may have an adverse effect on the market price of BSGA's secunties.

If the Business Combination's benefits do not meet the expectations of financial or industry analysts, the market price of BSGA's securilies (or BTG's securities upon Closing)
may deciine,

BSGA'S directors and officers may have certain conficts in determining 1o recommend the acquisilion of Bitdeer, since cerain of iher interests, and cerain interests of ther
affiliates and associales, are diferent from, of in adddion to, your interests as a shareholder.

B3GA and Bitdeer have incurred and expect o incur significant costs associated with the Business Combination. Whether or not the Business Combination is compieted, the
incurrence of these costs will reduce the amount of cash available to be used for other corporate purposes by BSGA If the Business Combination is completed or by BSGA if the
Business Combination is not completed.

BSGA will incur significant iransaction costs in connection with transactions contemplated by the Merger Agreement.

In the event that a significant number of Public Shares are regeemed. BTG's securities may become less Bquid following the Business Combdnation

BTG will be required o meet the initial listing requirements to be listed on the Nasdaq Stock Markel. However. BTG may be unable o maintain the listing of i3 securities in the:
future.

BSGA may waive one or mone of Ihe conditions 1o the Business Combination without resoliciting shareholder approval for the Business Combination.

BSGA Shareholders will experience immediate dilution as a consequence of Ihe issuance of BTG Ordinary Shares as consideration in the Business Combination and from other
dilwhion sources. Having a minerity share position may reduce the influence that the non-redeeming BSGA shareholders have on the management of BTG upon Closing

The completion of the Business Combination ks subject to a number of important conddtions, and the Merger Agreement may be terminated before the completion of the Business
Combination in accordance with its terms. As a resull, there is no assurance that the Business Comibination will be completed.

The Unaudited Pro Forma Condensed Combined Financial Information included in this proxy statement! prospecius may nol be represeniative of our résulls afer the Business
Combination,

BTG ADSs involve the risk of market fuciuations.
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TheInitial Mergers may be a taxable event for U, Holders of BSGA Class A Ordinary Shares or BSGA Rights,

Becoming a public company through a business combination rather than an undenwritten offering presents. risks to unaffiiated investors of BTG Subsequent o the completion of
the Business Combination, BTG may be required o subsequently lake write-downs or write-offs, restructuring and impairment or oliver charges thatl could have a significant
negative effect on its financial condition, résults of operations and the price of BTG securities, which could cause BTG shareholders 1o lose some or all of their investment.

Rizks Related to BTG!"

Amarket for BTG ADSS may not gevelop, wiich would adversely affect the liquidity and pnce of BTG ADSS.
The market price of BTG ADSs may be volatile, and you may lose some or all of your investment

BTG will be a “controlied company” within the meaning of e applicable Hasdag lsting rubes and, as a result, will qualify for exemplions from cerlain corporate governance
requirements. If BTG relies on these exemptions, you will not have the same protections afforded to shareholders of companies that are subject to such requirements.

BTG will issue BTG Class A Ordinary Shares (in the form of ADSs). and BTG Class V Ordinary Shares convertible inio BTG Class A Ordinary Shares (in the form of ADSs), as
consideration for the Business Combination, and BTG may issue addiional BTG Class A Cedinary Shares (in the form of ADSS) of other equity or converible debl securities
without approval of the holders of BTG Class A Ordinary Shares (in the form of ADSs), which would dilute existing ownership interests and may depress the market price of BTG
Class A Ordinary Shares (in the form of ADSs)

BTG dual-class voling struciune may limit your abiity to influeénce corporate matters and could discourage omers Trom pursuing any change of control transactions thal holders
of BTG's Class A Ordinary Shares may view as beneficial.

The dual-class structure of BT G's ordinary shares may adversely affect price and liquidity of BTG ADSs

Volatility in BTG's ADS price could subject BTG o securities class action liigation

Fulure sales, or the possibiity of future sales of, a substantial number of ADSS representing shares of BTG may depress the price of Such securfies.

The requirements of being 3 public company may strain BTG's resources, diverl BTG management's allention and affed! BTG'S abilily to atract and retain quakfied bodrd
members.

In the event of any fallure to maintain an efiective system of disclosure controls and internal control over financial reporting, BTG may not be able to accurdely report its financial
results or prevent fraud. As a resull, ADS holders could lose confidence in BTG's financial and other public reporting, which is likely to negatively affect BTG's business and the
market price of BTG ADSs.

Recent market volatility could impact the stock price and trading volume of the BTG ADSs.

It is not expected that BTG will pay dividends n the foreseeabie future after the Business Combination

If securties and ndustry anatysts do not publish research of pupish INaccurale of unfavoramie research or cease publishing resaarch about BTG the price and raging volume of
BTG ADSs could decline significantly.

Main: (1) BTG & 2 rawhy forved compary. Upos the £ v Bk roris BTG wil D thl pubds DOmpdy k] 00 Nasdad.
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BTG I5 @ foreign private issuer within the meaning of the niles under the Exchange Act, and as such it is exempt from cerlain provisions applicabée to domestic public companies
In the United States

As an exempted company incorporated in the Cayman Islands, BTG is permitted to adopl certain home country practices in relation to corporate governance matiers thatl ditler
significantly from Nasdag corporale governance listing standards, these practices may afford l2ss prolection 1o ADS holders than they would enjoy il BTG complied fully with
Nagdag corporate governance listing standards,

You may face dificulties in protecting your inferests, and your abiity & protect your rights through U.S. courts may be limited, because BTG Is incorporated under the law of the
Cayman Islands, BTG conduwcts substantially all of its operations and a majority of its directors and execulive officers reside outside of the United States.

BTG is an “emerging growth company,” as defined under the federal securilies laws, and BTG cannal be cerain if the reduced disclosure requirements applicable 1o emerging
growth companies will make the BTG ADSS less attractive 1o investors.

Holders of ADSs have fewer rights than direct holders of the BTG Ordinary Shares and must act through the Depasitary to exercise their rights. The voling nights of holders of
ADSs are limited by the terms of the Deposit Agreement, and ADS holders may nof be able to exercise their right tovote their BTG Securities directhy.

Holders of BTG ADSs and the BTG Ordinary Shares have limited choice of forum, which could limit your abiity to obiain a favorable judicial forum for complainis against BTG, the
Depositary or the respective directors, officers or employees of the Deposilary and BTG.

AnADS holder's night 1o pursue claims against the Depositary is imited by the terms of the Deposit Agreement.

ADS holders may not be entiled to a jury trial with respect to claims arising under the Deposit Agreement, which could result in less favorable results to the plaintifi{s) in any such
action

The Depositary is entitled to charge BTGADS holders fees for vanious services, including annual service fees.

Holders of BTG ADS may not receive dividends or other distributions from BTG and the holders thereol may nol recedve any value for those distibutions. if & i illegal or
Impractical to make them avadiable to them

Holders of BTG ADSs may experience dilution of their holdings due to their inability to participate in rights offerings

Hodders of BTG ADSs may be subject 1o limitations on the transfer of their BTG ADSs.

BTG {or its predecessor BSGA) may be or become a PFIC, which could resull in adverse US. federal income tax consequences 1o US. Holders of BTG ADSs or BTG Class A
Ordinary Shares.

Because under certain atribution rules BTGs non-U.5. subsidiaries may be treated as controlled forelgn corporations for LS, federal income fax purposes, there could be
adverse U3 federal income tax consequences to cerain U5, Holders of BTG ADSs or BTG Class A Ordinary Shares who oawn, directly or indirectty,  ten percent or more of
BTS ADSs or BTG Class A Ordinary Shares.

Fulurg changes 1o 1ax laws could maledally and adwersely affect BTG and reduce net réturns to BTG's sharehoblers.
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