Filed by Bitdeer Technologies Group

Pursuant to Rule 425 under the Securities Act of 1933,

as amended, and deemed filed pursuant to Rule 14a-12

under the Securities Exchange Act of 1934, as amended

Subject Company: Blue Safari Group Acquisition Corp

Commission File No.: 001-40473
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Disclaimer (continued)
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Transaction overview

Transaction Structure

Bitdeer Technologies Holding Companyto mergewith Blue Safarl Group Acquisition Corp. (Nasdag: BSGA),
a public raded special acquisition company

Transaction expectedto be completedin 01 2022

‘The combined company expectedto be listed on Nasdac

Existing Bitdeer shareholders roling 100% oftheir equity

Impliedenterprisevalue of itdeer~54.0 b1

EVI Proprietary hashrate (2022€)= 3.05x (1 (2}
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The Bitdeer Group is a leader in the crypto-mining space
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Bitdeer's operations is at the core of the crypto-currency industry
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Bitdeer's operations facilitate hash rate supply, whichis essential to continuous development of the crypto-currency industry
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Blue Safari’'s management team

Blue Safariis led by industry veterans with ample experience in the cryptocurrency industry and capital markets
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Bitdeer’s visionary and experienced management team

Jihan Wu Matt Linghui Kong
Founder/Chairman CcEO
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Financial results outpacing other market players
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Largest hash rate owner with low power costs
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Strong technological strength enhances our leading position
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Hash rate slicingalgorithms allows supply of hash
rate in accurate quantum and hash rate
scheduling enables cross-mining machines,
redeploymentof hash rate for high relabilty.

Mining Efficiency Advantage

Minerplus software platform provides real-ime
‘monitoring for operational excellence.

Aslowas 1 TH/S minimum hash rate unit

T

Significanty reduces time needed for aly
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‘Saves operation and maintenance headcount
substantially
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Bitdeer platform supports both the supply and demand side of the
equation
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Ability to scale hash rate supply rapidly
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Power supply secured by globally distributed mining datacenters
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Substantial projected financial performance
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Our ESG ambitions
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De-SPAC transaction summary
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Risk Factors (1/9)
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(Concerns about reenhouse gas emisions and gosal cmate change may fesut i env¥onentl ares, charges, assessments ofpenalies and coul have @ materal adverse.
efecton Bideer s usiness. financial condiion and esuts of peratons.

Bideeris subyect o ax 15 ealed o Bideer'smultnatonal operatons.

Bteers nteractons wih a biockchain may expose 10 DN or blocked persons o cause Bideer 1 viole provisons. o law hat 0 ot conlempiale disbue ledger
technoogy.

Bideers mining datacenersmay b ocaled on property Whose owe has ol blained he 3ppval o relevat aunorte, and  may b ardered oelocate o that propery.
Bideer may be Involvd I ega 3 olr dispes Fom me o me a1sing out of ider's operabons. Icudig GSputes i BIGEEr s SUpplers business paries,customers
orempoyees.

Btacer may ncreasingy ecome  arge fo puble scrutiny, ncuding complains 1 requiaory agenies negate meda corerage, and malicious algalons, 2 of whch coust
severey amage Bteer' eputaion and maleial ang acversely aflect Bideer s usiess and prospects

Bideer's insurance coverage s ited and may nckbe adequate 10 cover potenal 0sses a [abille. A Sgnfcant nnsurea oss o 3 oss I exces of Bideers insuance.
coverage coud have  materl adverse efecton Bideer s esuls o opeations an fnancial condon

Bicoin miningacvies are energyniense, Which may rStict i geographc ocalons of mining machines and have a negaive envionmenta Tpact

Bideer's usiess operaton and nfematonal expansion are suject 1o geopoltal sk

Bideers bsiiess operaton and nlematonal epaNSn may nave an TS nEed or QoveMEnta NEraELons,and e Ihreloe SUbect 1o NGherComupton sk

Bideet requres certan approvas, icenses, pemis andcerficatons o operate. Any alure o Gbtai o renew any ofhese approvas, censes, pemis o cetEatons could
materialy and adversely afec Bideers usiness and esuls of operaions.

Bideer may be subjct {0 s and oher adminsiaive penaties resulig o the operaton of Bdeers busness, hich coul materiaty and acversely afiect Bideer's
busess.fnanca condiion and rsus of peraton

I counteiet poducts and servies are proved Under BAGeer' brand names and ademarks, Bideer' fepulaon and fancial (esuls couk be materily nd adversely
afected

Bideers hashrae srarng business may be subect {0 US.Jursdcton f Bideer s ot abe o avod offerng or seing s hashrae roducs b U, customers. Addtonaly,
Bieers nash ae sharngbusiness may be deemed s secures offengsinothe urisdctons where s ofered

I Bitdeer were Geemed an “nvestment company” under e Investent Company Actof 040, a5 amended (e 1040 ACT), appicabl festictns could make i mpractcal for
Bideer o continue s business 2 confempaled and coud Navea material adverse efecton Bideers business.
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Ther s one uniying princ e goreming e reguitoy slus of cyplcurTences or helhr CYOXUTENCie ae securesn any parkuiar contest Reguiatry Changes or
actons I ane or more counires may afer he naire of a0 nvesiment i Bideer o resVict he Use of yploEUTEnces, Such a5 CHPIGXUTeNCiS, in 8 manner Bt adversely
atects Bieers business, pospectsor operatons.

Reguiatory changes or actons may rstc th use of cyplocurtencies. o h operaion of cyploceTency netvorks in  manner that may reque Bidee 0 cease certan o al
operatons, Wi cou nave a mafeial aovrse flecton Bideer s usiess, ancil condon and resuls of operaons

Curtent ang fuure legsiaton and riemaking fegaring chPIOCUTEISS may fesUT n GxaOrGNLY, nOnMeCUTNg Sxpenses and Could have a materal advere effect on
Bideers usness fancialcondition and esuts of operatons.

Feceralor sate agencies may mpose adiona eguiory Brdens on BAdeer s busness Changing s an regutons and changng enfacement pocies and portes have.
e poental 0 cause acdional pendHurEs. esrctons, nd Geays i connecton Wh BAGEEr s USINSS Operalons.

Increasing scrutiny and changing expectaton fom vestors, ender, cusiomers, Govemment eguiiors a e marke! partlpants i respect o Bideer s Envronmenta,
Socia and Govemance (ESG") poicies may Impose addionalcosts on Bdeer or expose Bideer o addional s,

Bideermay b subjct0risks assoiatedwih misieading andor raudentdsciosure o e by he realors ofcyplcuriences

Bigeers management and complance perscanel have e experence anding 2 ted rypiocuTency mining- felate srvices company,and Bideers conplance program
nasa recenthistoryony

Bieer has nt yet detemined whethr s exting nfemal contros over fnancial eporing sysems are compiant wh Secton 404 of e Sabanes-Orey Act. and Bideer
cannol prowde any assurance that ere are o matera weaknesses or sgnfcant defcencies n Bdecr's xstig nemal coiros.

1 Bitdeer fais to mantan an efectve sysem of dsciosure conros and ilemal conol over fancil eporing. Bideers abiy 1o produce tmely and accuate fnancia
atements o conpy i appicabe reguiatons cou be mpaird.

Risks Related to BSGA and the Business Combination

BSGA wi b forced o lquidate th Trust Account f  cannot consummate 2 business combinaton by e dae a5 12 monins o fhe cosngof e PO, or e 14,2022
(subjectio xinsions of o monihs) Inhe event o  quidaton, BSGAS pUblc Shareholders il rceive S10 00 per share ad e BSGA RGN il expre woress
1114 partes brng :ams against BSGA. he proceeds hekd i st couk e recuked and the pr-shre IQuiaton prce eceied by BSGA Sharehoiders may be 1ss han
s010

Any dsinbutons recened by BSGA Sharehoiders coud be vewed 25 n uniawiu payment f  was proved hal Inmedatey fokowing the da on which the disrbuton vas
mace, BSGA was unable o pay s dedts 2 hey e due e odinary course ofbusness

MBSGAS cue digence Investaton of e was Inadequate. ten shareholders of BSGAfolowing he Business Combination coud lose some or i ofthe nvesiment

sty

BITDEER 2





image27.png
Ri

Sticty C

sk Factors (7/9)

Sharenoier igaion and reguitory Inquries and Ivesigatons e expense and coukd ham BSGA' business, fiancial condition and operaing esuls and coud dvert
managenent atenton

“The il Sharehoiers wh own orainary hares and prvale pacement unts il 1ot papate i IQUEAN SIBULONS and, herefoe, they may have 3 confict f rerest i
etermining uheiher the Business Combinaton s pproprate

BSGA requiing sharenoldes o wsh 0 fedee ek publ: Shares I Cocton wih 2 proposed BUIness combinaion foCompy i peciic fequrements o redermpton
hat may make fmore afcuforhem o exercis et recmpton s prior o e deadinefor exercisng el rghis

BSGA wil requie s publc shareholders who wish o redeem their ublc shares i comneclon wih the Business Combinaton 1o comply wih specic requierments or
redemption descried above, such redeeming sharehoiders may be Unabie 1 sel tefsecuies when they Wsh 1o n the event iat he Business Combinaton s ol
consummaea

BSGAS securty hokers exercise e regisralon ighs i rspect o thlr ecuries,  may have an adverse efecton e marketprice of BSGAS securies

i the Busiess Combinaton's benefts do na meet he expectaons of fnancial o Indsty anayss, the market prce of BSGAS securtles (o BTG securtes tpon Closng)
may gecine.

BSGAS dectors and offces may have cerain confics n defemining 0 feconmend the acquision of Bideer, Since ceran of her nersts, and ceran iferests of e
aMiates and associates are GMerent fom, or n 20380N 0, your NIrESt a2 sharEnoer.

5G4 and Bideer have ncured and expec to ncu signicant costs associated wih i Business Combinaton Whetheror ot e Business Combinaton s completed. e
Incurrence of hese cots wal educe the amoun f cash avaabl o b used o fhe corprate puposes by BSGA e Businss Combinaion s complted or by BSGA I he
Business Combinaton s ot compieted

BSGA il ncur gfcant ransaction costs i connecton h lansactons contempiated by th Werger Agreement

In the eventnata signfant number of Pubc Shares are edeamed, BTG's secures may become ess K folowng the usiess Combnaon

BTG wi e requred ' meet e Il Ising requirements (o be fted on e Nasdaq Sock Market. Howerer, BTG may be unable © maintan e Ising of s seurtes n e
utore

BSGA may waie one ormore f e condiions o he Busiess Combinaton WUt Fesoicing sharehoder approvafor I Business Connaton

BSGA Sharehoiders il expercnce inmedae diton 2 & consequence of e Ssuance o BTG Ordinary Shaes as consderaion 1 he BUSIGss Combinaton and fom other
aiutionsoures.Having 3 minorty share posiion mayreduce he nuence hathenon-redeeming BSGA sharehoiders have o he managerenl of 8TG-pan Casing

The conpietion o e Busness Combinaton s subect b a number of mperant condons, and h Herger Aqreement may be erminated before e compilon of he Business.
Combinaton n accorcance wi is fems.AS a resul there & no assurance 1t ihe Eusingss Comnaton il be Compelea

The Unaudted o Forma Condensed Combined FinanialInfomaton ciuded i s prory taement/ prospectus may nt be fexesentav of our resus s the Business.
Combnaton

BTGADSS Invoe herisk ofmarket ctuatons.
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Thenta Mergers may be a aie eventfor . Holdersof 6SGA Ciass A rainary Shares or BSGA Rghis
Becomng a pubc company [ough  business combinaton aher han n Underwren oferng present sk fo unaflaled invesirs of BTG: Subsequent o e competon of
he Busiess Conbinaton, BTG may be requred 1 subsequenty take wie-Gowns of ure-ofs restruclung and impament o cher charges that ccud have a Senfcart
negatie eflecton s nancial condiion,esuls o perations and th price o BTG securte, heh coul cause BTG sharehoders o ose some or i ofthe nvestment

Risks Related to BTG

Amaret for BTG ADSS may ot cevelp, whch woud adverseyafetne Iquty and pce of BTG ADSs.
“The mare prce BTG ADSS may b voale,and you may lose some o i o your nesiment

BTG il be a “controled company” winin the meaning of e apicatie Nasaag istng ries and, as @ resul, wil qualfy for exemplons fom ceta coporate goverrance.
requrements. 1 BTG rees on hese exempions, you i nothave hesame proteions aforded {0 shareholders ofcompanie hat e sujet 10 Such requrements.

BTG wi s BTG Ciass A rdinary Shares (1 ihe orm of ADSS).and BTG Class ¥ Orinary Shares convertie o BTG CAss A Otdnary Shares (1 he forn o ADSS), as
consideration for he Businss Combinaln. and BTG may ssue addtonal BTG Ci2ss A Ordinary ShAres (n he o of ADSS) o oher equty o Convrbie Geb securtes.
Wihout 3pprovalof the hoides f BTG Class A Ordnary Shares (e form of ADSS), Which woukdae exsting oWnersNip neres and may depress the marketprce of BTG
Class A Ordinary Shares (n e o of ADSS).

BTG iass voing stuchure may it your abely 1 uence corporate rate and cold discourage mers o pursuing any change ofcotrl ransaetons that haders
OIBTG' Class A Oranary Shares may vew as benercial

‘The dualasssructure of BTG orinary shaes may adversely afect prce and Iquey of BTG ADSs.

Voltiy n BTG ADS prce could subect BTG to securtesclass actongaton

Future saes, or e possbay o lure sales o, substantal number ofADSS represeriing shares of BTG may depressthe price o such securtes.

“The equitements of beng 2 publc company may stra BTG' fesources, dert BTG managements attnton and afect BTG’ abiy o atract nd rebin quaifed boara
menvers.

In he event of any faure {0 mantan an efecive ystem of dislosure contols and infermal conirol ove nanca eporting, BTG may ot be ave o accurey repot s fnancia
rsuls of prevent Fau. AS 3 resut ADS hodes Cud o confidence n BTG fnanca and thr publ reporting, wiheh s Ik t negaively fect BTG's busness and tne
maret prce o BTG ADSs

Recent market voaty coud mpac ne stockpre and rading voue of he BTG ADSs.

115 ot expected nat BTG wi pay Gidends I h fresceabi fure afer e Business Comtinaton

1 Securtles and inusiry anayss o ot pUbIS eSearch o publsh Inacctate o unfavrableFesealch o case pUBISTITgresearch about BTG, he price and 1aang volume of
BTGADS: coud decine sgnicanty
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BTG 1. foreign prvate fsuer wi he meaning o he s under e Exchange Act, and as SUch 5 exempt fom ceran provisons appikabiefo domest puble compares
Inthe Uned Sates

S an exempled company ncorporated i he Cayman siands, BTG i perited 0 adoptCetan home Country pracices n e31on o Ccrpomle govemance maters tht aifer
Signfcanty flom asdaq corpoate goverrance ising sandarcs, hese practces may alr less protecton 1o ADS Noldrs than they wouk enfoy BTG conpled uly win
Nasdag corporate govermance Ising siandarcs

You may face affcules npotecting your teests, ax your Bty o protec your righs (hDugh .S, courts may be i, because BTG i ncorporated nder el of e
(Cayman siands, BTG condus substantat i of S operaions ana oy o 5 directors and execulve oficers resde ulsideof he Uned Sttes

BTG 1 an “emerging rowth company. 2 cefned under e eckra Secrties avs, and BTG cannat b ceian f th recked Scosure fequrements picadle 1o emergng
U0Mh compares i make te BTG ADSS ess afractve 0 nvestors.

Holdersof ADSS v fewer ghts ran diect noders of the BTG Oranary Snares and must act TYough e Depostary 1o exerise i gh's. The vating rights ofhokders f
ADSs are e by thefems of the Deposi Agreemert. and ADS hokders may not be abie o xercise thlr igh o vole hefr BTG Securies decty.

Holders of BTG ADSS and he BTG Ordinary Shares have I ke ofum, WIch Couk It your abety 1o 2 vorabi il forum for omplants 3ganst TG, e
Depostryorhe respecie drectos.offcers o &mployees ofhe Degostary and BTG,

ANADS hoer s nghi o pursue :ams againstne DeposLary 1 ITied by e fes of e Deposi Agrecment

|ADS esders may o b entted 1 a ey 1l i st  clams arsng e he Depost Agreement, Whkh couk esul e favorabe resus [0 he pNES) nany such
acton

“The Depostary s ntedo charge BTGADS hoiders fees forvarous services, icluig annualservicefees

Holders of BTG ADS may not ecene GNiGends or oner GSITEULONS flom BTG and he hokers hereo may notFecee any vaie for hose dsiousons, I £ 5 legalor
impractca fomake them avasabi o tem.

Holdersof TG ADSs may experience diuion o el hokdings due o the inabiy o paricipatinrghts offerings

Holdersof TG ADSs may besubect {0 Imiaions on the ranser o el BTG ADSS.

BTG (o s prececessor BSGA) may be orbecome a PFIC. Whh coud fesut i adverse S, federal Income ax consequences o .S, Holders of BTG ADSS or BTG Cass A
OrdnarySnares

Because underceran atfution rves BTG's non-US. subsidaries may be treated as conoled foreign corporations or US. federal ncome ax purposes tere coukbe.
adverse U'. federal Icome axconsecquences (o certan U.S. Holders of BTG ADSS o BTG Ciass AOrdnary Shares who oun,deect o ndrecty, . fen parcent o more of
BTS ADSs or BTG Class A Ordnary Shares

Futurechanges1otax aws couk materialy and adversely affect BTG and educe netetums 10 BTG's sharenoders
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